PIA: Explanation for the difference in profit after tax of 2019 year on year
On 31 Mar 2020, Petrolimex Information Technology and Telecommunication Joint Stock Company explained the difference in profit after tax of 2019 year on year as follows:

Unit: VND

	Target
	Audited database
	Increase (+)/ Decrease (-)

	
	This year
	Previous year
	Amount
	Rate
(%)

	A
	1
	2
	3=1-2
	4=3/2

	Revenue from sales and services
	144,627,071,877
	161,264,411,587
	(16,637,339,710)
	(10.3)

	Total profit before tax
	21,341,572,808
	24,008,808,78
	(2,667,235,900)
	(11.1)

	Profit after corporate income tax
	16,845,278,192
	19,026,604,670
	(2,181,326,478)
	(11.5)


Business revenue and profit of 2019 all decreased year on year
Reason:

· Main business sectors: The revenue from sales and services and the cost of goods sold all decreased by 10.3% and 15.1% year on year, respectively. Reason: Due to decrease in investing demands of the major customers which were the Petrolimex customers. Besides, the major contracts were signed late and this affected the work of handing over and recording the revenue result in 2019
· Financial activities: Financial revenue and financial expense decreased by 5.8% and 15.2% year on year, respectively die to the earnings from term deposits at the banks decreased and the profit/ loss from difference in exchange rate of foreign currencies also decreased
· Other business operations: Other incomes and other expenses decreased intensely by 85.6% and 94.7%, respectively, due to this term, the values recovered from liquidations of fixed assets and the proceeds from training compensation decreased
